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BEBRETEEHEES
Class II** R
500 units 500 B fi
Class IlI* A
US$500,000 500,000 =75

#  Class Il Units are not available for subscription by new investors

HiRBEE AR BER I B

The ongoing charges figure (“OCF”) is based on annualized expenses for the period from 1 July 2022 to 31 December 2022. This
figure may vary from year to year. KEMRSZIERIMRENR 2022 £7 B 1 BE 2022 £ 12 B 31 BB ERLERXEE - Iit
BESSESTREISE R

The OCF for this unlaunched unit class is an estimated annualised figure and is based on the OCF for a reference unit class of
the Fund, with adjustment (if necessary) for the management fee (“Management Fee”) and Trustee Fee. The actual figure may
differ upon the launch of the unit class, which may vary from year to year. AR ETEMBRINLE MR LR T ERLE
B URBAESWSEBMUHINCEMASER  UNERE ("TEHE ) AXTAERFLRE (NUE) M8 - BR
EEERRBTEMNERIRAREE A AR - MARMLRSFIIaERMMES -

*  This unit class is denominated in the Fund’s base currency (i.e. US dollar). Lt EAIERIMAESHERESE (A=) 5HE -

What is this product? ZAEE£ZRftEEMm ?

FSSA China All Cap Fund (“Fund”) is a unit trust established under Hong Kong laws and authorised by the Securities and Futures
Commission in Hong Kong. BEE&ETEEHERS ("4A&E% ) ARBEEEAMIRILEEERSRAESHEREZSZRN AN
BuEtES -

Objectives and Investment Strategy E1ERIZEREE

The Fund aims to achieve long term capital appreciation. The Fund invests primarily (i.e. at least 70% of the Fund’s Net Asset Value)
in equity and equity related securities issued by companies, with no restriction on company size or market capitalization, with either
assets in, or revenues derived from, the PRC or whose business is otherwise connected with the economy of the PRC, which are
listed, traded or dealt in on stock exchanges and markets worldwide (or which the Manager expects to be listed on a stock market
within a reasonable period after the acquisition of such securities) where the Manager considers such investment appropriate. 7~
ELERBRRAENEE - AESTE (HAESEEFENENDT70% ) RERBETREEAE ESi R A P RIS EEFEEM
FHEDHSERREN AT ( QAERESMETERE ) ARTIRERBMNE SRS ATE LT - EEHRS (HESKHE
FAHTEBAZSSSEEREEEBRNESSsMmS L) BESKCERREERENRKR AR KR AARREES -

The Fund is not subject to any limitation on the industry or sector of the companies it may invest in. AE&OIRENATIITEDY
WRIBA AT BRI -

The Fund may invest up to 100% of its Net Asset Value in China A Shares (i) indirectly through equity linked or participation notes
issued by institutions that have obtained the QFI status or through investing in open-ended collective investment schemes that invest
in China A Shares and (ii) directly via the QFI, the Shanghai-Hong Kong Stock Connect or the Shenzhen-Hong Kong Stock Connect
(the “Stock Connects”) (including shares listed on the ChiNext Board and/or the Science and Technology Innovation Board (the “STAR
board”)). Direct investment in China A Shares through the QFI is limited to less than 70% of the Fund’s Net Asset Value. The Fund
may also invest less than 30% of its Net Asset Value directly in China B Shares through the PRC stock exchanges.
AEEURRDE 100%NWEEFE() BEFBCEN QF ERNEERITHREHDNIDAZTBNEBERERDPE A RN
NERKREEIK(I) BEEEB QF - BEREMSRZ A BRIISVREREN SRS A A BEH (" Bl EEES ) "ER
PRl A B ( BIEREIZENRE / REREIER ("TREIR ) ERRKRE ) BB QF BEERERTE A REUORAESEEFEN
70% %R - AERESTOEBPENESFRZAEOREEEFEN 30%EZENRTEB K -

For the avoidance of doubt, the Fund’ s investment in equity linked or participation notes will not exceed 15% of its Net Asset Value.
RRLERRE  AESTRREHAFISAZBENRESASBAEEEFEN 15% -

The Fund may also invest up to 10% of its Net Asset Value in collective investment schemes (including those invested by the Fund
for the purpose of gaining indirect exposure to China A Shares). AEE&TMOBFHEHEEFENRZ10%RENERREE (B2ER

B RHBERERPBEARMRENERIRETE)-
The Fund does not currently enter into any securities financing transactions including securities lending, sale and repurchase and

reverse repurchase transactions or similar over-the-counter transactions. Nor does the Fund invest in debt securities. AE IR
BEETTURSMERS - BEZESEL - HERRBURENLRBRISHEALUSINRS - KESNAREGHERS -

Except for the use of equity linked or participation notes noted above (which the Manager classifies as access products), any use of
financial derivative instruments by the Fund will be limited to hedging purposes. BR{ER LiIREHA IO H4 =R (ESLEBEY
NELEEER) S FESESHREPENERSRMOTETE -

The Fund may hold cash (up to 20% of its total Net Asset Value) for liquidity purposes. Under exceptional circumstances (e.g. market
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crash or major crisis), the Fund may be invested temporarily up to 100% of its Net Asset Value in liquid assets such as bank deposits,
certificates of deposit, commercial paper and treasury bills for cash flow management. AEETAREEBNMITERE (HSH
HBABEFEZ20% ) ERKEBERT (AUmSHEFEEREAGHE ) AESUFEEEFENES 100%ERRENADEE -
BIMIRTTER - B  BEREBEREES  DUEERSR -

Use of Derivatives {ERTT4THE

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AEEMNTTETERGEIESHERZOE
AEEEEFENS50% -

What are the key risks? AEEHMLEERFIME ?

Investment involves risks. Please refer to the Explanatory Memorandum for details including the risk factors.
RESKER - ARERREETANEREFE - B2RESHASE -

Investment Risk — The investments in securities of the Fund are subject to general market risks, normal market fluctuations and
other risks inherent in investing in securities. For example, the value of equity securities varies from day to day in response to
activities of individual companies, general market and political and economic conditions, investment sentiment and issuer-specific
factors. The value of Units in the Fund may rise or fall due to any of the risk factors below and you may suffer losses in investment.
There is no guarantee of repayment of principal.

RERKE - AETHNRSREZ—BRMSEBRAEETUKSFE  TARIREZSWEMBERRR - A1 - RABSFSHN
BEREENATINEE - BRRMSRBUAREERT  REBERBTARERRMKE - XAESPHNEN ZBETURERR
MEORBERERmMANK - BE MUERZRERX - IAMREEEELT -

Emerging Markets Risk — The Fund invests in the PRC, which is an emerging market and increased risks and special
considerations not typically associated with investment in more developed markets may be encountered. These may adversely
affect the Fund’s Net Asset Value and/or investors may suffer a loss as a result. Such investments may be expected to be of
above average volatility. Such risks may include:

METISEE - AESRERDPE (—EHREMS ) o R—RERKRZEENSNRETAEENES AR AGERIZEERE -
EUREHAESHNEERFEERANTER / IREFUGREMERIEX - ZERENKBRAT S SR FIDKRE - 25 =
PR olREEI4E:

(i) currency depreciation/control (i.e. as the Fund computes its Net Asset Value in US dollars and as the Fund’s assets may be

invested in securities which are denominated in currencies other than those of developed countries, there is a currency
exchange risk which may affect the value of the Units. Currency control may also be implemented in the emerging markets);

EBigzE /24 (BERARESUETHBEHEEFE  MAEENEEYRENUSHEBIREBLIIMIEEIHERNE
5 MEEUEFEEUBENERERRER - BEEHMYEENEMSER );
(i)  country risk (i.e. the value of the Fund’s assets may be affected by uncertainties within the emerging market country in which

it invests such as changes in government policies, nationalisation, taxation, legal system, currency repatriation and other
similar and regulatory developments);

Ez/EE (AAETHNEEEEURSEMREMEMSBERWARBERTE - NIBUREBEREE - BB - W - 5
HE - EEHEBIMAREMBURERER ),

(i)  social, political and economic factors (i.e. the economies of many emerging countries may be subject to a substantially greater
degree of social, political and economic instability than certain developed countries);
HE - BOERAEAZE (RS HABRWEESHE « BARKBHEXENEEIRERETERRERK);

(iv)  stock market practices (i.e. many emerging markets are undergoing a period of rapid growth and are less regulated than
leading stock markets, and market practices in relation to settlement of securities transactions and custody of assets in

emerging markets can provide increased risk to the Fund and may involve delays in obtaining accurate information on the
value of securities);

RETSEA (AIRSHEM BRI ESIRER  BEREREMSHERRER D  BREMBEEREFTRIHK
SHEAITSEEMAREEHNER - THSEENESEEER T EEHIRER );
(v) information quality (i.e. accounting, auditing and financial reporting standards, practices and disclosure requirements in

emerging markets may differ from those applicable in developed countries and may be out of date or carry a lower level of
assurance);

BENEE (AFEMSNER - ERRMBHREER - BAAMEREIEBNINCRRBRAERE - MABEM YA
B ERTRE ),

(vi) custody (i.e. local custody services remain underdeveloped in many emerging market countries and there is a transaction and
custody risk involved in dealing in such markets and a likelihood of increased associated costs);

fUE (AIRZSHMBEMBEREMRTERBINER - REAHBETRESRRXZRAERR - BRBMATIESHIE
nm);

(vii) registration (i.e. some emerging market countries’ evidence of legal title to shares is maintained in “book-entry” form, and there
is the risk that the Fund may lose its registration through fraud, negligence or mere oversight on the part of the registrar);

1
N

tEBEENT

hi

b=1113
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E (AEETHEMBSEE - RODZEMBAEEREL "RERE . WAREE - AESUEREFEFERREF - BR
FEEMIBBER );

(viii) regulatory/exchanges requirements/policies of the equity market in emerging markets: Securities exchanges in emerging
markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The government

or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on
the Fund.

HEHERTEE /) XSIHE /) HFE . MBMBNESRX S —REREFARIEBERZMETBNETESZZRS -
B EEHBT OB ESMMIBHIER - U LR AESELERETE -

¢ Single Country Risk — The Fund invests primarily in a single country (in this case the PRC) and the Fund’s investments are
concentrated in the PRC ; the value of the Fund may be subject to greater risk (e.g. changes in the applicable laws, regulations
and policies, and adverse political, economic, foreign exchange, liquidity or tax event) pertaining to that country and above
average market volatility than an investment in a broader range of securities covering multiple countries. Such additional risks
and/or volatility may adversely affect the Net Asset Value of the Fund and investors may as a result suffer loss.

E—EXRAR - AESTEZRENRE—HR (MABRMNESATE ) MARSHRENEPRPE ; AESHNBEEIEEIRER
MELDEERNEZESMEZBBEZERNBARERE (AIMERER  ZRABERNEE - LRANBEBUS - &7 - S E - R
BMHMESG ) KERFEKENTSKE - ZERIERR/ KB UEHAESNEEFESHUANTE  REZJES
AZE=EK -

» China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares directly via the

QFlI, the Stock Connects, indirectly via equity linked or participation notes and collective investment schemes in relation to China
A Shares and/or directly via China B Shares. Such investments involve risks associated with investing in the China markets,
including liquidity and volatility risk, foreign exchange, currency and repatriation risk, changes in social, political or economic
policies, legal or regulatory event and uncertainties with respect to taxation policies. Securities exchanges in China typically have
the right to suspend or limit trading in any security traded on the relevant exchange. The government or the regulators may also
implement policies that may affect the financial markets. All these may have a negative impact on the Fund. There may be a lower
level of liquidity in the China A Share markets, which are relatively smaller in terms of both combined total market value and the
number of China A Shares which are available for investment as compared with other markets. This could potentially lead to
severe price volatility. High market volatility and potential settlement difficulties in the Chinese market may also result in significant
fluctuations in the prices of the securities traded on such markets and thereby may adversely affect the value of the Fund. The
Fund'’s investments in the China markets may as a result incur significant losses.
DETSER - AR URENBEDETISHBANGES - SFEEEE QF - EHEBEKT  BEREEBREHBFINARER
B A REBNERRETIRETE ARK/HEEZEAETE B RETRE - ASFRESRERERFEHSEBNERE -
BERBHRREER - SMNE - B RERER - (18 - BUASAEEER  ZEAEEETHNES - DIRBBRBEENAIHER
HE - PEESRIMESAREFURIIEEBRZARSGNETESRS - NN EERBIN BRI EmMmBEL
FENBER - IEZSENUEHAESELREFTE - LEstEMERTHIKRENDTE A REEHE - DB A RHSHRELE
TS EER/) - RBHINOERE - WIEREBUESREREZUKE - PEMSHNESMS K REEAERSTOIEERE
ZEMBERGNESBRARKE - @MHUXESNEEELEFNTE - FEENPEHENREUERIMBERENER -

* Risks associated with investments via the Stock Connects — The relevant regulations and rules on Stock Connects are
subject to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may
restrict the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange (“SSE securities”) or Shenzhen
Stock Exchange (“SZSE securities”) on a timely basis and as a result, the Fund’s ability to access the SSE securities market and
SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected. The
PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings of SSE
securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is effected, the
Fund’s ability to invest in China A Shares or access the PRC market through Stock Connects will be adversely affected. In such
event, the Fund’s ability to achieve its investment objective could be negatively affected.

BURAE MBI ERRANER - Ol ERSINBRERG KR T2  WolEERETEENN S - Bl OB
EPRFIFAIR - CIRERRFI AR S ABRERE L BB FRGAMIARINB LSRG LMNETEERRE (2515 "ERBERE .
TARRERE ) MEEY]  LogtRMBARSEBEH A BHREIEANERBRENSKNARBRENS ( RALEMERER
B ) WEENBRARNTEE - PERABERETEZRE - Hit - AESRVERBLEEFENERBERERZRERE - 5
LEEBOMOBRIENET IR  AESEBEMEBHERERTE A REEATETSHNENEERAAFNEE - £%15
AN AETERNEREESNENUSRERIEEFTE -

* Risks associated with investments via the QFI — The Fund’s ability to make the relevant investments or to fully implement or
pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFI and repatriation of the
Fund’s monies, or if any of the key operators or parties (including relevant PRC custodian(s)/brokers) is bankrupt/in default and/or
is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).

EER QF REMMANER - AESETHRREIZEANTAEREREBFRRIBIENZPEERZER - RAKRKE (&
EABRERELASRABERRE ) RIR - mZzFAR RRRGCITFEE  BARESEoseEEEEHN - # QF 558
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AR R EE / BiEREMRRLY - ERAESTERZEILRE QF SEREIESAPERESAESNES - SUiED

FTEESEFUSES (AEABETREFEEA /KL ) BE / BOR / IAGERBITEER (BENITHEER RSB

HEEs ) ARENMOEEIEREX -

¢ Risks associated with the ChiNext market and/or the STAR board — The Fund may invest in the ChiNext market of the

Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the SME

board and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following

additional risks:

BRIERTHIZR / AR EIRARRMNERE - XAESURERNRIBSZRIZM (TRRF.) WEIERMSE R / S EEEFRSM (T L

PR L) WRIBIR - RBIZERMSR / SIRBINRNRENRSARS REREESZSENEL - WAL TERIMNER

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and the STAR board are
subject to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have
limited liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and
have higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE. REXIFEH SR
TEHEE  BIZENRMIE R / AREIR EMWAERERNEMEN AT - EEREE/) - BIERMSEBER EHATHN
REKHBRFIRE  MEARKRAERSHIREEFME  SHEHEREMRENS @ LWEEHASIRENERESRIR - FELIE - 48
EEEFRRME / R ERMER EMHATIMNE - ZEATEAZRESNRERBNRESMER  WEASRSHWEMRMNEERE -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally
high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares. BEESEAIERE : BIZERMSEE / IAREIR EMAIREEENERSMH - ZEBSWEERLELUEE - RETRE
R/ mE S R -

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.

ZAIRIESE  BIZERTIB K / BB ER AT EEAKFARASERRFEN - BRI / N ERFAERBLEERS

B °

- Delisting risk: It may be more common and faster for companies listed on the ChiNext market and/or the STAR board to delist
compared to companies listed on the main board of the SZSE and/or the SSE. The ChiNext market and STAR board have
stricter criteria for delisting compared to other boards. This may have an adverse impact on the Fund if the companies that it
invests in are delisted. & /EA9/ENE  REETERRFT R/ ERFAFER EMWASIMES @ BIZERT S /SR EIR ERAE
REMNRRWERE - AREMRE - AIERTSENEREEEEBNRBIRE - ROAESRENASIERE - TeEH A
ELERANEE -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk. £ /&% ( ZFEMRME ). REANRENRIINRLE - EYHRKE - EHa
SIHETREER - AR KRETEETIRIVERE  ErAETEHRERSNETEAR -

« PRC Tax Risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may have
retrospective effect). Based on professional and independent tax advice, the Manager currently does not intend to make any
provisions for PRC taxes in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes
are imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.
PERFER - AESRPRENRERBEEBQF - Bl G RgHsERERSRNERNNZEHEPREEIRANE  EZRKEMNB
B ER & ARBER (HEEPNN ) - RBEEXABURKEER  ECERNEEENAESRERADEMSARENE
& Z PREITRIBFHEOEE - WoAESHRARTRERIE - AESNEEFEUERIANTE  MREFURREZZIEX -

¢ RMB Currency and Conversion Risk - RMB is currently not freely convertible and is subject to exchange controls and
restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB
against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the
value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they
trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under exceptional
circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due to the exchange controls and
restrictions applicable to RMB.

ARBEBERREIGERE - \RBIRKATTBRARIR - I BASIMNEETI KIRFIFFRR - WIEUARBSERAVIREZEZIME R
B TARBARBRIRESNEARASE (181 ) AERE - ARBNEORETHREERAECHREEEEHATNEE -
HABEARYE (CNH) REEARE (CNY ) BE—E¥ - CNH K CNY RDIAEERRZ S - CNH & CNY ZRBEINEAZEZE T4
HIREZEMANEE - ERABR T LAEBXMBERIEER / AR E0EEFEARARBRINEEH RIREIMIEE -

* Risks Associated with RMB Class of Units — Investors may invest in Class | (Renminbi) which is denominated in RMB. Please

refer to the risk factor “RMB Currency and Conversion Risk” for risks associated with RMB. As Class | (Renminbi) is non-hedged,

depending on the exchange rate movements of RMB relative to the base currency of the Fund and/or other currencies of the non-
RMB-denominated underlying investments of the Fund, (i) investors may still suffer losses even if there are gains or no losses in
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the value of the non-RMB-denominated underlying investments; or (ii) investors may suffer additional losses if the non-RMB-
denominated underlying investments of the Fund fall in value.

BARBEMERNHANEE - REZJRERXMUAREENER | (ARE ) BRARBHERER  F2REREZETH

"ARBEEBRCIBER - ARER | (AR ) /T REARBHERAESERTEER / AXEEIFARETERR
REMEMEEOERES)  ()BRFARBHBRERENEELANLESE - REBZNIUEBRERX ;| (i EXESHIF
ARBABHERENBE N - AIREZUEEIRINEK -

* Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

B—THRA - AETHREUBEPRE—TE - RERE—TEAUENSESER - EAESHEEUERBRELASER
ZHRENE T B RKE -

* Volatility and Liquidity Risk — In certain circumstances, the Fund may not be able to buy or sell its assets in a timely manner

and/or at a reasonable price as not all the securities the Fund invests in are listed or rated, consequently liquidity may be low.
Moreover, high market volatility and potential settlement difficulties in certain markets may result in significant fluctuations in the
prices of the securities traded on such markets. Furthermore, shares/units in certain underlying investments may trade less
frequently and in smaller quantities than others. In such circumstances, this may adversely affect the Fund’s Net Asset Value
and/or investors may suffer a loss as a result.
REBREERE - T THERT ZEESRUERBE /SUGEEREEHEE AATFARSRENMBRESFIE Lh
AR - BOREMTRERE - B4 BEThmEaENTS KB REENEERSNOREEREZEME LEBNESFBER AR
KE - IS - BTARRIRERNRYD / BEAdsEREMERD / EMNRREBIEERRERD - £ZSHERT - AlogEg AR
THEEFEENANTER / SREEERMERIEX -

¢ Currency Risk — Investments of the Fund may be denominated in various currencies other than the base currency of the Fund.
Also, a class of Units may be designated in a currency other than the base currency of the Fund. The value of Units in, and
performance of, the Fund may be impacted due to changes in the exchange rates of currencies between these currencies and
which may be impacted by factors such as trade imbalances, exchange rate fluctuations, government imposition of exchange
controls, withholding taxes, capital repatriation restraints, government and political policies and difficulties.

ERRERE - AESHREBUSENUAESEAEEPMIARIEEEE - It - REMRR O EURESERERELIIMIEE
FHE - AEESPHNEBEUBERFAEESNRIRUBESZEER Y ANEXREZEFRTE  MEUEENSERRMZITE  AINES
HE - EERIRE - BUSKEINSMNEED - TR - ESEHRE - BERBUEBR KRS -

¢ Small Capitalisation/Mid-Capitalisation Companies Risk — Insofar as the Fund invests in smaller companies, Unitholders
should note that investments in securities in small-capitalisation/mid-capitalisation companies may provide the potential for higher
returns, but also involve additional risks. The stock of small-capitalisation/mid-capitalisation companies may have lower liquidity
and their prices are more volatile to adverse economic developments than those of larger capitalisation companies in general.
tNHEASRERE - IAEESREN/NEAT - BUFBEARIR  RPNHEQASREFNREVERRSOEHNESN - BINE
HRERINER - —ARRER - BEETERAW AT - f/\HEATNRERBHOERE MERERSZAFNEERERIOTZEM
RED -
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How has the fund performed? ZAEEBEFMNEERITRMMD ?

10.0%

0.0%

-10.0%

-13.1%
0,

-20.0% -18.1%

-30.0%
2018 2019 2020 2021 2022

e The Manager views Class |, being the retail unit class denominated in the Fund’s base currency, as the most appropriate
representative unit class. EES&LIBRER | (AIMUAESEAEMITENSEEEMNER ) ARBSHVRREMNER -

» Past performance information is not indicative of future performance. Investors may not get back the full amount invested. %8
WIFTER H B FEERIRAIERE - REZBAVENLOZHRELRE -

e The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EEFERBEUBFANEEFEFAILRER REGEREFHERE -

e These figures show by how much the Units in Class | increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you
might have to pay. BB RIER | EUREEEREFANAKEBE - FERBELSETHE  EPRBREESHNFEER -
BAEEESYUERE THRNRBENBLE -

«  Where no past performance is shown there was insufficient data available in that year to provide performance. #1/ fEF#R8

EEERR - IRKREFERBENABRFRHAEEREZH -

Fund launch date: 2002.
HE&#TH 2002 £F -
Class | launch date: 2020.
#8Rl1 3217H : 2020 £ -

Is there any guarantee? AEE£IHIZMERE 2

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

FETUAREETRE - BFRUVENLEZHRELRE

What are the fees and charges? REXESIRMPLERARIE ?

Charges which may be payable by you BT ESTRIUE
You may have to pay the following fees when dealing in the Units of the Fund. AE&WEMRSZHEHNUTER -

Fee EH What you pay B THHNEE

Subscription Fee (Initial Charge) Up to 5% of the amount you buy

BT (BRI ) RS RBMIBL 5%

Switching Fee #EifEF Up to 1% of the total amount being converted out of the existing class

REABRIRAERSRERRN 1%

Redemption Fee (Redemption Charge) Not applicable A#EA
BOER (BEWE )

Anti-Dilution Adjustment Shall not exceed 2% of the value of subscription/redemption on the relevant
R Dealing Day, where applicable ASBiEETRE/BRNAERRISH (WHEA )
FREtEEEN 2%
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Ongoing fees payable by the Fund ZAEZEHMNAEEHIE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

VTR HARESRERIR - B TFRRERRGEE L mED -

Fee EH Annual rate (as a % of the Fund’ s Net Asset Value) SEWNEXR (HAXEEEE
FEBSL)
Management Fee” EIEE " Up to 2.25% p.a. (Class I*, Class | (Hong Kong Dollar) and Class | (Renminbi)):

currently 1.5% p.a.; Class II**: currently 1.5% p.a.; Class llI*: currently 1% p.a.)
A EE2.25% (Al 1T~ Rl (B ) RERI (AR ): BRIABFE1.5% ;
Rl . BRIREE 1.5% ; @|Alu: BRIRBE 1%)

#Class Il Units are not available for subscription by new investors Hi& & & R EER
HBHE R I BB

*This unit class is denominated in the Fund’s base currency (i.e. US dollar). ItEE 11
HRIUAEETWEAREY (H1E7T ) 518 -

Trustee Fee* XFEAER* e Trustee fee — up to 1.0% p.a. of the Net Asset Value of the Fund. Currently 0.05%
p.a. of the Net Asset Value of the Fund plus a fixed fee of US$4,000 p.a.
SEANER - REAEFAEEEEFE 1.0%  BRIRSFEAESEEFE
0.05%»MEEEE 4,000 ETHWER

* Transaction fee — US$15 on each purchase or sale of securities
REE - BREAGHEZFIIWE 15 =70

Performance Fee XRIZE Not applicable A7
Administration Fee** 0.1% p.a. of the Net Asset Value of the Fund (subject to a minimum of US$1,000 per
THEESE = month)

BEAESEEFE0.1% (RERESR 1,000 =75 )

The current management fee and trustee fee may be increased up to the specified maximum level, by giving investors three
months notice. BERINEEERZFTABRUEATREZ-_ARNEEBRNBEZEENRSKE
Any increase of such fee will require the prior approval from the Hong Kong Securities and Futures Commission (“SFC”) and at
least one month’s prior notice to investors. ZERMNEAIEMNOEEEEESAPEERERZEE ("RET ) WELER
EREERHED—EHNELEA -
Other Fees — You may have to pay other fees and charges when dealing in the Units of the Fund. Investors should refer to the
Explanatory Memorandum for a full description of the fees and charges associated with an investment in the Fund.
HithER - B M AEARSBEURSHHUMEMERRKE - REERSFESHAEUNGELEEREEARNERRINEN T
BEERAR -

Additional information Eft=}

*  You generally buy, redeem and/or switch Units at the Fund’'s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited receives your request in good order on or before 5pm Hong Kong time, being the dealing cut-off time in
respect of a relevant dealing day, or, for subscriptions, redemptions or switching of Units through intermediaries, on or before
such other dealing cut-off time as the intermediaries may impose. EHEBRSHRXSHILEEETFAKIE (FEERB) i
Bl ( SREREBP N AETHEMRE - BRsESR  AIRERAP T AEEENEMRZE LB 20 ) BEEHBELR
#% (M) BRASIWZNRE - BRIR/SNEREMNER  —REBEEENAESEEFTENT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. SN AEZRE - BEIHERIEROE L
SETIEEAE - REERBEPR T ANBBALH -

+ The Net Asset Value of this Fund is calculated and the price of Units is published on each “Business Day” They are available
online at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other unit classes offered
to Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. &E
SHEE— "E¥H, STEEEFERRTEMER - #1555 2% www.firstsentierinvestors.com - I8 EZ TR o] _Eat FHULEVSE A
RHETFEEBRETNEMNENNBERERRER - MR REREEERIR -
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Important EEIER

If you are in doubt, you should seek professional advice. B TUIA5ER - ERHAZEERR -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

BEIHAMBOAST L AFBEAEL - HEERE S TEE AL ETER -
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