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First Sentier  
Asia Strategic Bond Fund

Minimum initial investment S$1,000

Minimum subsequent investment S$100

Share class Class I (SGD - M Dist)*

Inception date 03 September 2003

Initial charge 5.0% (Cash)

Management fee 1.0% p.a.

ISIN code IE00BMQ8YH69

Total fund size S$46.1mn

Source: First Sentier Investors, as at 31 December 2023. The Fund is a sub fund of Ireland domiciled First Sentier Investors Global Umbrella Fund plc.

Annualised performance in SGD (%)

1 year 3 years 5 years Since inception

Fund (Ex initial charges) -9.5 N/A N/A -11.2

Fund (Inc initial charges) -14.0 N/A N/A -12.9

Source: Lipper & FSI, Nav-Nav (SGD total return).

1. Capture emerging opportunities in Asian 
fixed income

 – An unconstrained, benchmark agnostic approach to 
seek out the best relative value investments across the 
Asian fixed income markets 

Asian investment grade

Asian local currency Duration, rates & FX

Asian high yield

Why invest in the First Sentier Asia Strategic Bond Fund?

2. An all-weather fund poised to capture 
opportunities in an uncertain market 
environment 

 – Flexibility to adjust portfolio allocation to weather 
different market conditions, from preserving 
capital to capturing alphas through strategic and 
tactical allocations

Moderate
Balanced allocation across asset classes seeking stable returns

Risk on
Higher allocation to
high yield and high
beta local currency

bonds

Risk off
100% cash equivalent

and short-dated
credits with focus on
capital preservation 1000
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Source: First Sentier Investors.



Important information
* Class I (SGD-M Dist) is the monthly dividend distribution class of the fund, the performance quoted are based on SGD total return (with dividend reinvested). As at 
30 May 2019, the investment objective and policy has been changed, therefore, the name of the fund has been changed from First State Asian Bond Fund to First 
State Asia Strategic Bond Fund. With effect from 30 May 2019, the historic benchmark for the Fund has been removed because the Fund is not managed against 
any benchmark on and after 30 May 2019. 
1 Dividend yield per annum = dividend rate payout for a distribution period X (number of calendar days in a year/number of calendar days in a distribution period)
2 Payment of dividends out of capital amounts to a return or withdrawal of your original investment or from any capital gains attributable to that, and may result in 
immediate decrease of NAV per share. 
^ Allocation percentage is rounded to the nearest one decimal place and the total allocation percentage may not add up to 100%. 
This material is prepared by First Sentier Investors (Singapore) (“FSI”) (Co. Reg No. 196900420D.) whose views and opinions expressed or implied in the material 
are subject to change without notice. To the extent permitted by law, FSI accepts no liability whatsoever for any loss, whether direct or indirect, arising from any use 
of or reliance on this material. This material is published for general information and general circulation only and does not have any regard to the specific 
investment objectives, financial situation and particular needs of any specific person who may receive this material. Investors may wish to seek advice from a 
financial adviser and should read the Prospectus, available from First Sentier Investors (Singapore) or any of our Distributors before deciding to subscribe for the 
Fund. In the event that the investor chooses not to seek advice from a financial adviser, he should consider carefully whether the Fund in question is suitable for 
him. Past performance of the Fund or the Manager, and any economic and market trends or forecast, are not indicative of the future or likely performance of the 
Fund or the Manager. The value of units in the Fund, and any income accruing to the units from the Fund, may fall as well as rise. Investors should note that their 
investment is exposed to fluctuations in exchange rates if the base currency of the Fund and/or underlying investment is different from the currency of your 
investment. Units are not available to US persons.
Applications for units of the Fund must be made on the application forms accompanying the prospectus. Investments in unit trusts are not obligations of, deposits 
in, or guaranteed or insured by First Sentier Investors (Singapore), and are subject to risks, including the possible loss of the principal amount invested.
Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. All 
securities mentioned herein may or may not form part of the holdings of FSI’s portfolios at a certain point in time, and the holdings may change over time. In the 
event of discrepancies between the marketing materials and the Prospectus, the Prospectus shall prevail.
In Singapore, this material is issued by First Sentier Investors (Singapore) whose company registration number is 196900420D. This advertisement or material has 
not been reviewed by the Monetary Authority of Singapore. First Sentier Investors (registration number 53236800B) is a business division of First Sentier 
Investors (Singapore). 
First Sentier Investors (Singapore) is part of the investment management business of First Sentier Investors, which is ultimately owned by Mitsubishi UFJ Financial 
Group, Inc. (“MUFG”), a global financial group. First Sentier Investors includes a number of entities in different jurisdictions. MUFG and its subsidiaries are not 
responsible for any statement or information contained in this material. Neither MUFG nor any of its subsidiaries guarantee the performance of any investment or 
entity referred to in this material or the repayment of capital. Any investments referred to are not deposits or other liabilities of MUFG or its subsidiaries, and are 
subject to investment risk, including loss of income and capital invested.

About the Asian Fixed Income team 
With members across Hong Kong and Singapore, the Asian Fixed Income team has more than 11 years average industry experience. Led by 
Nigel Foo, the team aims to achieve consistent risk-adjusted returns, with risk management at the centre of the team’s investment philosophy. 

Seasoned investment professionals Research-driven and disciplined 
investment process

Agile in our investment approach

Source: First Sentier Investors, as at 31 December 2023.
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3. Attractive income proposition with quality 
credit profile

8% annualised yield1

Dividends are not guaranteed and may be paid out from capital.2

 – The fund aims to pay an annualised yield of 8% on 
a regular monthly basis, and has an ability to derive 
returns from a wide range of alpha sources – coupons, 
capital gains as well as currency fluctuations

 – Attractive yields by historical standards present an 
opportunity for investors to lock in yields for the medium term

 – Average rating= BBB+, duration= 9.26 years, 
investment grade & cash=75.9%, high yield = 24.1%^

Source: First Sentier Investors, as at 31 December 2023.

4. Favorable dynamics in Asian Fixed Income
 – In China, fiscal and monetary support from the 

government will likely remain strong
 – As inflation trends lower to long term averages, the 

Fed’s pivot to cut interest rates will see Asian currencies 
strengthen vs the US Dollar 

Global Inflation
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Source: Bloomberg as of 31 December 2023. 


